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The following constitutes the reasons for this bill and the purposes which are sought to be 
accomplished thereby: 
 
 
     LB 23 provides for a phased-in reduction of taxes on long-term capital gains 
similar to the treatment afforded long-term capital gains under the federal tax code.   
 
     The bill allows a ten percent reduction of qualified long-term capital gains for 
the calendar year 2008, a twenty percent reduction for the 2009 calendar year, and 
thirty percent for the 2010 calendar year.   
 
     The federal tax code presently provides for a substantially lower rate on long-
term capital gains as compared to ordinary income with a cap of fifteen percent. 
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